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Code of Laws of South Carolina, 1952, as amended (Sections 65-901
et seq.), shall be delivered to the State Treasurer and shall be applied
by him to the payment of the principal and interest of obligations se-
cured, in whole or in part, by a pledge of the revenues derived from
said tax. Thereafter further revenues from such tax for such fiscal
year may be used for other purposes. The pledge herein made of the
revenues derived from the tax levied pursuant to Article 1, Chapter
11, Title 65, Code of Laws of South Carolina, 1952, as amended (Sec-
tions 65-901 et seq.), shall not preclude further pledges, of the rev-
enues derived from said tax, on a parity with the pledge herein made;
provided, that in such cases the State Auditor shall certify that in his
opinion the said tax will, on the basis of past experience, produce
sufficient revenues to discharge annually the debt service require-
ments of all obligations secured, or to be secured, in whole or in
part by a pledge of such revenues.
SECTION 8. Tax may be revised upon certification of State
Auditor.-The pledge of revenue derived from such tax shall not
preclude the revision of such tax as to rate or method, either or
both, if the State Auditor shall certify that his estimate of the
revenue to be derived annually from the tax as thus revised will not
be less than one hundred and twenty-five per cent of that sum which
is equal to the maximum annual principal and interest requirements
on all notes then outstanding, secured in whole or in part by a
pledge of the revenues derived from the said tax. Such certificate
shall be appended to the enrolled act and be presented to the Joint
Assembly on the occasion such act is presented for ratification.
SECTION 9. Appropriation for additional personnel at Peni-
tentiary.-There is hereby appropriated from the General Fund
of the State the sum of fifty thousand dollars to be used by the
authorities of the State Penitentiary for the employment of additional
supervisory and custodial staff members and other needed personnel,
to be expended with the approval of the State Budget and Control
Board.
SECTION 10. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 11. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of May, 1960.


